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TREASURY CLOSES
~ " BANK ACCOUNT
OF TAYLOR HERALD

Agents Report Paper's Obliga-
_tions Owned By Forolgn Ne-
tionals

~_ Treasury representatives, ac-|
companied by agents of the
federal bureau of investigation
Wednesday™ invoked freezing
control over the bank.acconnts
and securities of the Tavlor
Hgsald, publlnher of the. Texas
Herold, weekly#German °lafi-
guage newspaper,

This action first In thel
Southwest—was based agents |
'said, on financial interests at-
tached to the enterprise; speci-
fically, that certain obligations
of the company were owned by |
foreign natfonals.

Get Temporary License

The freczing actlon was:
taken under authority of “exe-
cutive order of the president,
which forbids a foreign nation-
al from conducting transactions |-
in money in this country, the|
-announcement said.

While the company's funds
were frozen, it was granted a
temporary business license for
15 days. Under that license . it
is permitted to withdraw funds
from its banking-account suf-
ficient for the cond f nwe-
malil business for the period, it

}
was explained. \
Alcis Ante Rlacn "Moo

T
May Ask More Time

During the 15-day period, the
company has the privilege to
apply to governmental agen-
cies for regular Ticense fof a_
niore extended period, 3

The announcement said the |
action-was not designed to in-
terfere. with the publication of
the firm's newspaper, and ap-
piied. only to company funds,
not to funds belonging to indi-
‘viduals  connected with the
paper. : Dateet
One of Few in Nation

The order will permit treasu-
ry officials to investigate the
affairs of the company and its
policies during the 15-day inter-

val, to determine whether
the eqgmpany will come under!
L existl laws for . continued!

operations or permanent close
ing.
The action was one of few

B Ackermann and Max Rielbar,

| ;
I Ackermann was in Germany
|

already taken in the country. |
|Prlm~ cases include freezing of
the agsets of newspapers in Phi-
{ladelphia and Chicago.
Co.owners  listed are Hans

.

- —Austin American,

at the outbreak of the war
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